STATUTES AT LARGE

Section 1. State highway commission purchase bridge across
Black, Pee Dee and Waccamaw Rivers on U. S. route 17 at
Georgetown-Georgetown County sell.-Be it enacted by the Gen-
eral Assembly of the State of South Carolina: The State Highway
Commission is hereby authorized to purchase the bridge across the
Black, Pee Dee and Waccamaw Rivers on U. S. Route 17 at George-
town at a price equal to the value of the now existing or outstanding
bonds issued by said County to finance the construction of said bridge
and the Board of County Commissioners of Georgetown County is
hereby authorized and empowered to sell the same to the said Com-
mission in accordance with the terms and provisions of this Act. The
State Highway Commission and the Board of County Commissioners
of Georgetown County are hereby authorized and empowered to
enter into a reimbursement agreement whereby the said Commission
may provide for the payment of the purchase price of said bridge in
such annual installments as will be sufficient to meet the principal
and interest of the existing or outstanding indebtedness of George-
town County on account of the construction of the said bridge as
such principal and interest respectively become due; or the State
Highway Commission, at its option, is hereby authorized and em-
powered to use its funds for the purpose of purchasing the said
bridge or purchasing the 6bligations of Georgetown County now ex-
isting or outstanding on account of the construction of said bridge.
The State Highway Commission is hereby further authorized and
empowered to use its funds on hand or funds derived frot the pro-
ceeds of the sale of State Highway Certificates of Indebtedness for
the purpose of carrying out the provisions of this Act. For the pur-
posesof any statute authorizing the State Treasurer to issue State
Highway Certificates of Indebtedness of the State of South Carolina
to complete or construct the State Highway System the cost of ac-
quiring said bridge and approaches shall be deemed to be a part of
the cost of constructing and completing said State Highway System.
Such certificates of indebtedness may be issued without public offer-
ing and delivered direct to said County in lieu of cash in payment
of the purchase price of said bridge, provided such certificates do
not bear interest at a rate greater than 3% per annum. Neither such
certificates of indebtedness issued to purchase said bridge nor such
payments agreed to be made to said County shall be deemed to be in-
debtedness of the State Highway Commission or Department for the
purposes of any limitation or restriction upon the amount of indebt-
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